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The Independent Emissions Market Advisory Committee (IEMAC) analyzes the
environmental and economic performance of the stateâ??s cap-and-invest program and
other relevant climate policies, then reports its findings to the California Air Resources
Board and the Joint Legislative Committee on Climate Change. It was established by
Assembly Bill 398 in 2017 and held its first meeting on June 20, 2018. Per statute
(Health & Safety Code section 38591.2), it meets at least once a year and is made up of
five experts on emissions trading market design as follows: three members are
appointed by the Governor, one is appointed by the California State Senateâ??s Senate
Rules Committee and one is appointed by the Speaker of the California State Assembly.
The IEMAC also includes a representative of the Legislative Analystâ??s Office.

[/et_pb_text][et_pb_button admin_label=â?•IEMAC Members Buttonâ?• _builder_version=â?•4.9.10â?³
button_text=â?•Membersâ?• button_url=â?•https://calepa.ca.gov/independent-emissions-market-
advisory-committee-membersâ?• custom_button=â?•onâ?• button_border_color=â?•
rgba(135,167,193,0.49)â?• button_border_radius=â?•0pxâ?• button_text_shadow_horizontal_length=â?
•button_text_shadow_style,%91object Object%93â?³ button_text_shadow_horizontal_length_tablet=â?•
0pxâ?• button_text_shadow_vertical_length=â?•button_text_shadow_style,%91object Object%93â?³
button_text_shadow_vertical_length_tablet=â?•0pxâ?• button_text_shadow_blur_strength=â?•
button_text_shadow_style,%91object Object%93â?³ button_text_shadow_blur_strength_tablet=â?•
1pxâ?• box_shadow_horizontal_tablet=â?•0pxâ?• box_shadow_vertical_tablet=â?•0pxâ?•
box_shadow_blur_tablet=â?•40pxâ?• box_shadow_spread_tablet=â?•0pxâ?• animation_style=â?•
slideâ?• vertical_offset_tablet=â?•0â?³ horizontal_offset_tablet=â?•0â?³ z_index_tablet=â?•0â?³
button_text_color=â?•#87a7c1â?³ button_font=â?•|600|||||||â?• button_alignment=â?•centerâ?•
button_bg_color_gradient_stops=â?•#2b87da 0%|#29c4a9 100%â?•
/][/et_pb_column][/et_pb_row][et_pb_row][et_pb_column type=â?•1_3â?³ custom_padding__hover=â?•
|||â?• custom_padding=â?•|||â?• background_color_gradient_stops=â?•#2b87da 0%|#29c4a9 100%â?•
][et_pb_divider _builder_version=â?•4.9.7â?³ color=â?•rgba(8,68,137,0.67)â?• divider_position=â?•
bottomâ?• box_shadow_horizontal_tablet=â?•0pxâ?• box_shadow_vertical_tablet=â?•0pxâ?•
box_shadow_blur_tablet=â?•40pxâ?• box_shadow_spread_tablet=â?•0pxâ?• vertical_offset_tablet=â?•
0â?³ horizontal_offset_tablet=â?•0â?³ z_index_tablet=â?•0â?³ divider_weight=â?•3pxâ?•

COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 6
Footer Tagline

https://leginfo.legislature.ca.gov/faces/billNavClient.xhtml?bill_id=201720180AB398


module_alignment=â?•rightâ?• background_color_gradient_stops=â?•#2b87da 0%|#29c4a9 100%â?•
/][/et_pb_column][et_pb_column type=â?•1_3â?³ custom_padding__hover=â?•|||â?•
custom_padding=â?•|||â?• background_color_gradient_stops=â?•#2b87da 0%|#29c4a9 100%â?•
][et_pb_text admin_label=â?•Annual Reports Titleâ?• _builder_version=â?•4.9.10â?³
text_text_shadow_horizontal_length=â?•text_text_shadow_style,%91object Object%93â?³
text_text_shadow_horizontal_length_tablet=â?•0pxâ?• text_text_shadow_vertical_length=â?•
text_text_shadow_style,%91object Object%93â?³ text_text_shadow_vertical_length_tablet=â?•0pxâ?•
text_text_shadow_blur_strength=â?•text_text_shadow_style,%91object Object%93â?³
text_text_shadow_blur_strength_tablet=â?•1pxâ?• link_text_shadow_horizontal_length=â?•
link_text_shadow_style,%91object Object%93â?³ link_text_shadow_horizontal_length_tablet=â?•0pxâ?
• link_text_shadow_vertical_length=â?•link_text_shadow_style,%91object Object%93â?³
link_text_shadow_vertical_length_tablet=â?•0pxâ?• link_text_shadow_blur_strength=â?•
link_text_shadow_style,%91object Object%93â?³ link_text_shadow_blur_strength_tablet=â?•1pxâ?•
ul_text_shadow_horizontal_length=â?•ul_text_shadow_style,%91object Object%93â?³
ul_text_shadow_horizontal_length_tablet=â?•0pxâ?• ul_text_shadow_vertical_length=â?•
ul_text_shadow_style,%91object Object%93â?³ ul_text_shadow_vertical_length_tablet=â?•0pxâ?•
ul_text_shadow_blur_strength=â?•ul_text_shadow_style,%91object Object%93â?³
ul_text_shadow_blur_strength_tablet=â?•1pxâ?• ol_text_shadow_horizontal_length=â?•
ol_text_shadow_style,%91object Object%93â?³ ol_text_shadow_horizontal_length_tablet=â?•0pxâ?•
ol_text_shadow_vertical_length=â?•ol_text_shadow_style,%91object Object%93â?³
ol_text_shadow_vertical_length_tablet=â?•0pxâ?• ol_text_shadow_blur_strength=â?•
ol_text_shadow_style,%91object Object%93â?³ ol_text_shadow_blur_strength_tablet=â?•1pxâ?•
quote_text_shadow_horizontal_length=â?•quote_text_shadow_style,%91object Object%93â?³
quote_text_shadow_horizontal_length_tablet=â?•0pxâ?• quote_text_shadow_vertical_length=â?•
quote_text_shadow_style,%91object Object%93â?³ quote_text_shadow_vertical_length_tablet=â?•
0pxâ?• quote_text_shadow_blur_strength=â?•quote_text_shadow_style,%91object Object%93â?³
quote_text_shadow_blur_strength_tablet=â?•1pxâ?• header_text_shadow_horizontal_length=â?•
header_text_shadow_style,%91object Object%93â?³
header_text_shadow_horizontal_length_tablet=â?•0pxâ?• header_text_shadow_vertical_length=â?•
header_text_shadow_style,%91object Object%93â?³ header_text_shadow_vertical_length_tablet=â?•
0pxâ?• header_text_shadow_blur_strength=â?•header_text_shadow_style,%91object Object%93â?³
header_text_shadow_blur_strength_tablet=â?•1pxâ?• header_2_font=â?•Montserrat||||||||â?•
header_2_text_shadow_horizontal_length=â?•header_2_text_shadow_style,%91object Object%93â?³
header_2_text_shadow_horizontal_length_tablet=â?•0pxâ?•
header_2_text_shadow_vertical_length=â?•header_2_text_shadow_style,%91object Object%93â?³
header_2_text_shadow_vertical_length_tablet=â?•0pxâ?• header_2_text_shadow_blur_strength=â?•
header_2_text_shadow_style,%91object Object%93â?³
header_2_text_shadow_blur_strength_tablet=â?•1pxâ?• header_3_text_shadow_horizontal_length=â?•
header_3_text_shadow_style,%91object Object%93â?³
header_3_text_shadow_horizontal_length_tablet=â?•0pxâ?•
header_3_text_shadow_vertical_length=â?•header_3_text_shadow_style,%91object Object%93â?³
header_3_text_shadow_vertical_length_tablet=â?•0pxâ?• header_3_text_shadow_blur_strength=â?•
header_3_text_shadow_style,%91object Object%93â?³
header_3_text_shadow_blur_strength_tablet=â?•1pxâ?• header_4_text_shadow_horizontal_length=â?•
header_4_text_shadow_style,%91object Object%93â?³
header_4_text_shadow_horizontal_length_tablet=â?•0pxâ?•

COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 7
Footer Tagline



header_4_text_shadow_vertical_length=â?•header_4_text_shadow_style,%91object Object%93â?³
header_4_text_shadow_vertical_length_tablet=â?•0pxâ?• header_4_text_shadow_blur_strength=â?•
header_4_text_shadow_style,%91object Object%93â?³
header_4_text_shadow_blur_strength_tablet=â?•1pxâ?• header_5_text_shadow_horizontal_length=â?•
header_5_text_shadow_style,%91object Object%93â?³
header_5_text_shadow_horizontal_length_tablet=â?•0pxâ?•
header_5_text_shadow_vertical_length=â?•header_5_text_shadow_style,%91object Object%93â?³
header_5_text_shadow_vertical_length_tablet=â?•0pxâ?• header_5_text_shadow_blur_strength=â?•
header_5_text_shadow_style,%91object Object%93â?³
header_5_text_shadow_blur_strength_tablet=â?•1pxâ?• header_6_text_shadow_horizontal_length=â?•
header_6_text_shadow_style,%91object Object%93â?³
header_6_text_shadow_horizontal_length_tablet=â?•0pxâ?•
header_6_text_shadow_vertical_length=â?•header_6_text_shadow_style,%91object Object%93â?³
header_6_text_shadow_vertical_length_tablet=â?•0pxâ?• header_6_text_shadow_blur_strength=â?•
header_6_text_shadow_style,%91object Object%93â?³
header_6_text_shadow_blur_strength_tablet=â?•1pxâ?• box_shadow_horizontal_tablet=â?•0pxâ?•
box_shadow_vertical_tablet=â?•0pxâ?• box_shadow_blur_tablet=â?•40pxâ?•
box_shadow_spread_tablet=â?•0pxâ?• vertical_offset_tablet=â?•0â?³ horizontal_offset_tablet=â?•0â?³
z_index_tablet=â?•0â?³ text_orientation=â?•centerâ?• header_text_align=â?•centerâ?•
module_alignment=â?•centerâ?• background_color_gradient_stops=â?•#2b87da 0%|#29c4a9 100%â?•]

Annual Reports
[/et_pb_text][/et_pb_column][et_pb_column type=â?•1_3â?³ custom_padding__hover=â?•|||â?•
custom_padding=â?•|||â?• background_color_gradient_stops=â?•#2b87da 0%|#29c4a9 100%â?•
][et_pb_divider _builder_version=â?•4.9.7â?³ color=â?•rgba(8,68,137,0.67)â?• divider_position=â?•
bottomâ?• box_shadow_horizontal_tablet=â?•0pxâ?• box_shadow_vertical_tablet=â?•0pxâ?•
box_shadow_blur_tablet=â?•40pxâ?• box_shadow_spread_tablet=â?•0pxâ?• vertical_offset_tablet=â?•
0â?³ horizontal_offset_tablet=â?•0â?³ z_index_tablet=â?•0â?³ divider_weight=â?•3pxâ?•
module_alignment=â?•rightâ?• background_color_gradient_stops=â?•#2b87da 0%|#29c4a9 100%â?•
/][/et_pb_column][/et_pb_row][et_pb_row][et_pb_column type=â?•1_3â?³ custom_padding__hover=â?•
|||â?• custom_padding=â?•|||â?• background_color_gradient_stops=â?•#2b87da 0%|#29c4a9 100%â?•
][et_pb_cta admin_label=â?•2025 IEMAC Annual Reportâ?• _builder_version=â?•4.27.4â?³ title=â?•
2025 IEMAC Annual Reportâ?• button_text=â?•View Reportâ?• button_url=â?•
https://calepa.ca.gov/2025-iemac-annual-report/â?• text_shadow_horizontal_length=â?•
text_shadow_style,%91object Object%93â?³ text_shadow_horizontal_length_tablet=â?•0pxâ?•
text_shadow_vertical_length=â?•text_shadow_style,%91object Object%93â?³
text_shadow_vertical_length_tablet=â?•0pxâ?• text_shadow_blur_strength=â?•
text_shadow_style,%91object Object%93â?³ text_shadow_blur_strength_tablet=â?•1pxâ?•
header_text_align=â?•centerâ?• header_text_shadow_horizontal_length=â?•
header_text_shadow_style,%91object Object%93â?³
header_text_shadow_horizontal_length_tablet=â?•0pxâ?• header_text_shadow_vertical_length=â?•
header_text_shadow_style,%91object Object%93â?³ header_text_shadow_vertical_length_tablet=â?•
0pxâ?• header_text_shadow_blur_strength=â?•header_text_shadow_style,%91object Object%93â?³
header_text_shadow_blur_strength_tablet=â?•1pxâ?• body_text_align=â?•centerâ?•
body_text_shadow_horizontal_length=â?•body_text_shadow_style,%91object Object%93â?³

COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 8
Footer Tagline



body_text_shadow_horizontal_length_tablet=â?•0pxâ?• body_text_shadow_vertical_length=â?•
body_text_shadow_style,%91object Object%93â?³ body_text_shadow_vertical_length_tablet=â?•0pxâ?
• body_text_shadow_blur_strength=â?•body_text_shadow_style,%91object Object%93â?³
body_text_shadow_blur_strength_tablet=â?•1pxâ?• body_link_text_shadow_horizontal_length=â?•
body_link_text_shadow_style,%91object Object%93â?³
body_link_text_shadow_horizontal_length_tablet=â?•0pxâ?•
body_link_text_shadow_vertical_length=â?•body_link_text_shadow_style,%91object Object%93â?³
body_link_text_shadow_vertical_length_tablet=â?•0pxâ?• body_link_text_shadow_blur_strength=â?•
body_link_text_shadow_style,%91object Object%93â?³
body_link_text_shadow_blur_strength_tablet=â?•1pxâ?• body_ul_text_shadow_horizontal_length=â?•
body_ul_text_shadow_style,%91object Object%93â?³
body_ul_text_shadow_horizontal_length_tablet=â?•0pxâ?• body_ul_text_shadow_vertical_length=â?•
body_ul_text_shadow_style,%91object Object%93â?³ body_ul_text_shadow_vertical_length_tablet=â?•
0pxâ?• body_ul_text_shadow_blur_strength=â?•body_ul_text_shadow_style,%91object Object%93â?³
body_ul_text_shadow_blur_strength_tablet=â?•1pxâ?• body_ol_text_shadow_horizontal_length=â?•
body_ol_text_shadow_style,%91object Object%93â?³
body_ol_text_shadow_horizontal_length_tablet=â?•0pxâ?• body_ol_text_shadow_vertical_length=â?•
body_ol_text_shadow_style,%91object Object%93â?³ body_ol_text_shadow_vertical_length_tablet=â?•
0pxâ?• body_ol_text_shadow_blur_strength=â?•body_ol_text_shadow_style,%91object Object%93â?³
body_ol_text_shadow_blur_strength_tablet=â?•1pxâ?• body_quote_text_shadow_horizontal_length=â?
•body_quote_text_shadow_style,%91object Object%93â?³
body_quote_text_shadow_horizontal_length_tablet=â?•0pxâ?•
body_quote_text_shadow_vertical_length=â?•body_quote_text_shadow_style,%91object
Object%93â?³ body_quote_text_shadow_vertical_length_tablet=â?•0pxâ?•
body_quote_text_shadow_blur_strength=â?•body_quote_text_shadow_style,%91object Object%93â?³
body_quote_text_shadow_blur_strength_tablet=â?•1pxâ?• button_alignment=â?•centerâ?•
button_text_shadow_horizontal_length=â?•button_text_shadow_style,%91object Object%93â?³
button_text_shadow_horizontal_length_tablet=â?•0pxâ?• button_text_shadow_vertical_length=â?•
button_text_shadow_style,%91object Object%93â?³ button_text_shadow_vertical_length_tablet=â?•
0pxâ?• button_text_shadow_blur_strength=â?•button_text_shadow_style,%91object Object%93â?³
button_text_shadow_blur_strength_tablet=â?•1pxâ?• box_shadow_horizontal_button_tablet=â?•0pxâ?•
box_shadow_vertical_button_tablet=â?•0pxâ?• box_shadow_blur_button_tablet=â?•40pxâ?•
box_shadow_spread_button_tablet=â?•0pxâ?• box_shadow_vertical_tablet=â?•0pxâ?•
box_shadow_blur_tablet=â?•40pxâ?• box_shadow_spread_tablet=â?•0pxâ?• vertical_offset_tablet=â?•
0â?³ horizontal_offset_tablet=â?•0â?³ z_index_tablet=â?•0â?³ background_color=â?•#7ebec5â?³
background_layout=â?•lightâ?• custom_button=â?•onâ?• button_text_color=â?•rgba(42,65,114,0.79)â?•
border_color_all=â?•#b1bdddâ?• custom_padding=â?•20px|20px|20px|20pxâ?•
background_color_gradient_start=â?•#b1bdddâ?• background_color_gradient_end=â?•#ffffffâ?•
use_background_color=â?•offâ?• box_shadow_style=â?•preset3â?³
background_color_gradient_stops=â?•#b1bddd 0%|#ffffff 100%â?• background_pattern_color=â?•
rgba(0,0,0,0.2)â?• background_mask_color=â?•#ffffffâ?•]

As submitted to the California Air Resources Board and Joint Legislative Committee on Climate Change
Policies on Mar. 26, 2026.
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